
MAGELLANIC CLOUD LIMITED3\xx (Formally known as South India Projects Limited) &
CIN L721 OOWB1 981 PLCO34342

Corp. Off.: Mahaveer Techno Park, Plot No.6, Survey No .64, Software Units Layout,5th Floor, lnorbit Mall Road, Hi-Tech City, Madhapur, Hyderabad,Telangana -

500081, India.Ph.: 04043366058, E-mail:
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Date: November 14‘“, 2018

To,

Bombay Stock Exchange Limited,

Department of Corporate Services,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-40001

Sub: Outcome of Board Meeting held on November 14‘“, 2018

Ref: Scrip Code: SIPROJECI'S

Scrip ID : 538891

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company at their meeting held today i.e. onNovember 14‘“, 2018 have considered, approved and taken on record the Unaudited Standalone andConsolidated Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Boardof India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half year and quarterended September 30'”, 2018,

The Board Meeting commenced at 6:30 p.rn. and concluded at 08:10 pm.

In terms of Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India (ListingObligations and Disclosure Requirements) Regulations, 2015 we are enclosing a copy of the UnauditedStandalone and Consolidated Financial Results of the Company along with a copy of the ‘Limited ReviewReport’ as issued by the Statutory Auditors of the Company.

Kindly take note and acknowledge the receipt of the same for your record and information,

Thanking You,

Yours Falthfully,

Jagan Mohan '-

Managing Dire

DIN: 06554945

Encl: As mentioned above



D. KOTHARY & CO.

Chartered Accountants

Independent Auditor’s Review Report

To,

The Board of Directors,

South India Projects Limited

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of

South India Projects Limited (“Company”) for the quarter and year to date ended 30'hSeptember
2018 (“file Statement"), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation 2015

read with circular no. CIR/CFD/FAC/GZ/Zoib dated 5th July 2016. This statement which is the

responsibility of the Company’s Management and has been approved by the Board of Directors,

has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard for Interim Financial Reporting (Ind As 34), prescribed under section

133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

’Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A revrew is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards (Ind AS) and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular no.

CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For D. Kothary a: Cu

Chartered Accountants

Firm Re No.105335W
/

Muk . Iha

(Partner)

Membership No. 125024

Place: Mumbai

Date : 14‘h November 2018

75/76, ‘C’ Wing, 7th Floor, Mittal Court, Nariman Point, Mumbai - 400 021

Tel (B) +91 22 6638 1155 l66 - Fax
'

+91 22 6638 1167 0 E-mail info@dkothary com I Website : wwwdkotharycom
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HUN

(Rs. in lakhs)l

Statement of Standalone Unaudited Results for the Quarter/ Half year ended 30th September, 2018

5r. Quarter Ended Half Year Ended Year Fndt‘d

N0. Particulars

30—Sep-18 30-Jun-18 30-Sep—17 30-Sep-15 30-Sep—17 31-Mar-18

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations 164.40 179.38 136.72 343.78 2(7213 (117.21

I] Other inctime 18.56 20.09 - 38.66 -
-

III Total Income (1+1!) 182.97 199.47 136.72 382.44 262.13 617.21

1V Expenses

Employee benefits expenses
123.45 123.81 79.05 247.26 164.23 350.23

Finance Cost 0.98 1.03 0.25 2.01 0.52 1.9!)

Depreciation and amortization expense 3.38 3.30 0.80 6.68 1.59 5.19

Other expenses
51.99 42.32 25.025 94.81 47.93 112.251

Total Expenses 179.81 170.95 105.79 350.75 214.26 470.20

V Profit before tax (III-IV) 3.16 28.52 30.93 31.69 47.87 147m

VI Tax Expenses:

Income tax 9.10 5.90 10.90 15.00 16.00 3800

Earlier year Tax .

, .
~

— (0.73)

Dcterrcd tax 0.01 (0.05) 0.01 (0 04) 0 n: i on

Profit for the period (V-VI) (5.95) 22.68 20.02 16.73 31.35 108.68

Other Comprehensive Income -
—

-
-

- .

Total Comprehensive Income for the period (5.95) 22.68 20.02 16.73 31.85 108.68

Total Paid-up Equity Share Capital (Face Value Rs. 10/- each) 503.34 503.34 503.34 503.34 503.34 503.34

Other Equity excluding Revaluation Rescwcs -
. -

-
» 3,063.45

Earnings Per Share (of Rs. 10/— each) (not annualized)

a. Basit’ (0.12) 0.45 0.40 0.33 0.63 2.16

h Diluted (0.12) 0.45 0.40 0.33 0.63 216

Notes:

I The above. unaudited results have been reviewed by the Audit Ctmimiltee and approved m the meeting of Board of Directors held on 14m Nut/ember

2018 and Statutory Auditors or the Company have Carried out Limited Renew of the same.

2 The Company‘s busmess activity falls within a single primary business segment comprise of consulting sen/ices.

Previous year's figures are re-grouped, re-ai‘ranged, rte-classified wherever necessary.v.1:

Place -

Hyderabad

Date
' 14th Ntwember 2018

Iagan Mohan Reddy

Director
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MAGELLANIC CLOUD LIMITED

(Formally known as South India Projects Limited)
CIN L72100WB1981PLC034342

Corp. 0ft: Mahaveer Techno Park, Plot No.6,
Sth Floor, lnorbit Mall Road, Hi—Tech City,

Ph.: 04043366058, E-mail: soulhindiaprojectslimit

CIN: L72100W|31981PLC034342

REGD. OFF: 5&6, FANCY LANE, 8TH FLOOR, KOLKATTA - 700001
UNA UDITED S'I‘ANDALONI: STATEMENT OF ASSETS 81 LIABILITIES

III
Survey No .64, Software Units Layout,

Madhapur, Hyderabad,Telangana - 500081, India.
ed@gmail.com, Website: www.southindiaprojectslimitedjn

Sr. Nu. Particulars As «I September 30, 2018 As at March 31, 2018

Amounl In Rs. Amount In Rs.

I. ASSETS

1 Non Current Assets

(a) Property, Plant and Equipment 68.10 69.18
(11) Financial Assets

(1') Investmcnls
2,600.00 2,600.00

(0) Other non~current assets
20.56 20.56

2,688.66 2,689.74
2 Current Assets

(:1) Financial Assets

(i1) Trade receivables
47.80 53.39

(III) Cash and cash equivalents
17.17 28.48

(v) Loans
91931 2950,04

(b) Other current asses
26.07 18.10

1,010.35 986.01

I'OTAL
3,699.01 3,675.74

II. EQUITY AND LIABILITIES

EQUITY

(a) bqull) Share Caplldl
503 34 303,34

(II) 00.9: Equity
3,030 17 3,063 45

ToIaI EquIly
3,583.51 3,566.79

LIABILITIES

l Nun Current Liabilities

(a) FinanciaILiabililies

(i) Borrowings
37.73 33.64

(b) Deferred lax lial‘ililirs {Nell
1,86 1.90

39.59 35.54
2 Cullen! Liabililes

(a) FinancialLidbilItIcs

(i) Borrowings
3.25 34.,

(ii) Other Finam‘lal LIflL‘IIIlIL’S
»

7 97
(b) Ollier Currenl Liabilities

45.87 46.7]
(0 Provisions

15.48 222
((ll Curimil Tax lidbili‘liu: (Nu)

11 II) Hzn

75.90 7141

TOTAL
3,699.01 3,675.74

Place : Hyderabad

Dale ; 14m November 2018
Jagan Mohan Raddy
Direclur



Chartered Accountants0*
D. KOTHARY & CO.

Independent Auditor’s Review Report

T0,

The Board of Directors,

South India Projects Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of

South India Projects Limited (“Company") for the quarter and year to date ended 30'“September
2018 (“the Statement”), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation 2015

read with circular no. ClR/CFD/FAC/62/2016 dated 5th July 2016. This statement which is the

responsibility of the Company’s Management and has been approved by the Board of Directors,

has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed under section

133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these consolidated

financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SKE) 2410,

’Review of Interim Financial Information Performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures apphed to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of a subsidiary (JNl‘l' Technologies INC) which reflects

revenue of Rs. 10832.81 lakhs for the half year ended 30‘h September 2018 and profit after tax of

Rs. 344.66 lakhs for the half year ended 30m September 2018. These financial results have been

reviewed by the other auditor whose report have been furnished to us by the management and

our report on the statement in so far as it relates to amount included in respect of this subsidiary
are based solely on the report of the other auditor.

Based on our review conducted as above, and based on the consideration of reports of the other

auditors, nothing has come to our attention that causes us to believe that the accompanying
statement of consolidated unaudited financial results prepared in accordance with applicable
accounting standards (Incl AS) and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with circular no,

CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For D. Koihary & Co

Chartered Accountants

Firm RC 0. 105335W

Muke . Iha

(Partner)
Membership No. 125024

Place: Mumbai

Date : 14lh November 2018

75/76. ‘C’ Wing, 7th Floor, Mittal Court, Nanrnan Point, Mumbai - 400 021

Tel (B) +91 22 6638 1155 /66 0 Fax I +91 22 6638 1167 I E-mail
'

info@dkotnary,com I Website : wwwdkotharycom



E

MAG(ELLANIC CELOUD LIMITED 2"_“'\

Formally known as Sout India Projects Limited) Q
CIN L72100WB1981PLC034342

Corp. 0ft: Mahaveer Tech
5th Floor, Inorbit Mall Road, H

Ph.: 040-4336612158, E-mail: southindiap

no Park,- Plot No.6, Survey No .64, Softwar

i—Tech titty, Madhapur, Hyderabad,Telan
rolectshmited@gmail.com, Website:

e Units Layout,
gana -

500081, India.

www.southindiaprojectslimited.in

SOUTH INDIA PROJECTS LIMITED

CIN: L72100W31981PLC034342

REGD. OFF: 5&6, FANCY LANE, 8TH FLOOR, KOLKA'I'I‘A - 700001

( Rs. in Iakhs)

Statement of Consolidated Unaudited Results for the Quarter/ Half year ended 30th September, 2018

Sr. Quarter Ended Half Year Ended Year Ended

No. Particulars

screw—18 art—Janos 30*Sepv17 30—Sep-18 30—Sep47 11~Mar-18

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I Revenue from operations 5,800.87 5,031.86 3,968.08 10,832.74 7,777.31 16,112.70

11 Other income 18.56 20.16 . 38.73 < -

111 Total Income (I+II) 5819.44 5052.03 3,968.08 10871.47 7,777.31 16112.70

IV Expenses

Employee benefits expenses 5,002.87 4,440.16 3.3% 59 9443.03 6,631.13 1355‘) 94

Futance Cost 10.44 10.5b 5.29 27.00 10.52 19.72

Deprecmtion and dnmrtvntion expense 9.80 9.34 6.48 19.14 12.90 24.79

Other expenses 533.41 324.82 380.01 858.23 739.81 1814.23

Total Expenses 5550.52 790.89 3,788.37 10317.41 7,394.30 13418.00

V Profit before tax (III-IV) 262.92 261.14 179.71 524.06 382.95 694.01

VI Tax Expenses:

Income tax $7.03 75 138 74.87 162 71 163 86 232 11

Earlier year Tax .
- - - . (0.73)

Deferred tax 001 (0.05) 0.01 (0.04) 0.02 1.06

Profit for the period (V-VI) 175.88 185.51 104.84 361.39 217.08 441.57

Other Comprehensive Income . . . . . _

I'otal Comprehensive Income for the period 175.88 185.51 104.84 361.39 217.08 441.57

Total I’aid-up Equity Share Capital (Face Value Rs. 10/» each) 503.34 503.34 503.34 503.34 503.34 503.34

Other Equity excluding Revaluation Reserves K440 1'3

Earnings Per Share (of Rs. 10/- each) (not annualized)

a. Basic 3.49 3.09 2.08 7.18 4.31 8.77

h. Diluted 3.49 3.69 2.08 7.18 4.31 8.77

Notes:

1 The above unaudited results have been reviewed by the Audit Committee and approved in the meeting of Board of Directors held on 14th November

2018 and Statutory Auditors of the Company have carried out Limited Review of the same.

2 The Company‘s business activity falls within .i single primary business segment comprise or consulting services,
‘

i
3 Previous year's figures are rte—grouped, re-art‘anged, rte—classified wherever necessary. i

1

J

Place : Hyderabad

Date - 14th November 2018

Jagan Mohan Red .

Direc to r
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

(R5. In Lakhs)

Sr. No. Particulars
As :1 September 30, 2015 As at March 31, 2018

Anmunl In Rs. ,v\muunl In R:

I. ASSETS

1 Non Current Assels

(a) Property. Plant and Equipment 142.10 14377

(b) Goodwill on Consoliddliun 1,719.37 1,719.37

(c) omex non-current assms 40.53 38.46

1,902.00 1,901.60

2 Curmm Assets

(:1) Financml Assels

(1) Trade receivahIPs 4,975.16 3,454.75

(11) Cash and cash equivalents 250 17 53.92

(iii) Loans 1,395 92 1,205.51

(b) Other cunem assets 9105 349.11

6,712.30 5,063.23

l‘OTAL smug? mun-Ls?

II. EQUITY AND LIABILITIES

EQUITY

(a) Eqmtv Slmp Capnal am 34 am 24

(17) O|her Equiw 3,966.99 3,440,12

Total Equily 4,470.33 3,943.46

LIABILITIES

1 Non Cumin Liabilitles

(a) FindnciaI Liabililies

(i) Borrowings 55.29 52.81

(h) Delerred lrlx 11:11.7)“le (N81) 1.86 L90

57.15 54.72

2 Current Liabililes

(a) Fulamialldabihuvs

(i) Borrowmgs 1,123 02 325

(ii) dee pnyablps 71m (,7 3 m ‘Ilw

(in) Ollxer Financial Liabilflics 7.58 14,612

(b) Other Current Lidbxhues 1,812,673 2,060.73

(r) [’mvxsmns 267 77 2 22

(-I) Currz‘nl Tax I.i.111iIIlIvs (NM) 15‘) H 746 9'1

4,056,“ 2,966.71

TOTAL 3,614.29 6,964.89

By order DI IIIe Buaxd of D

For Soufll India I’miecl

%% I

PIaco : Hyderabad 168“" Mohan Redd

Dale: mh November 2018
Director

(Formally known as South India Projects Limited) k


